GRAND HOOVER BHD (10493-P)
Note to the interim financial report


A1.
Basis of preparation

The interim financial report is unaudited and has been prepared in accordance with the Malaysian Accounting Standards Board ‘MASB’ Standard No. 26, Interim Financial Reporting and paragraph 9.22 of the Bursa Malaysia Securities Berhad’s listing Requirements. The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 30th June 2004.

A2.
Audit Report of Preceding Annual Financial Statements

The audited annual financial statements for the year ended 30th June 2004 were not subject to any qualification.

A3.
Seasonal or cyclical factors

The business of the Group was not affected by any significant seasonal or cyclical fluctuations.

A4.
Unusual Items

There were no unusual items of nature, size or incidence that affect the assets, liabilities, equity, net income or cashflows of the Group during the financial period under review other than those disclosed in this interim condensed financial statements.

A5.
Changes in Estimates

There were no changes in estimate of amount reported in the current quarter or changes in estimate of amount reported in prior financial years that have a material effect in the current quarter under review.

A6.
Debt and equity securities

There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, share held as treasury shares and resale of treasury shares for the period under review.

A7.
Dividends paid

No dividend was paid during the period from 1st July 2004 to 31st March 2005. (30th June 2004: NIL).

A8. 
Segment information


Segment information is presented in respect of the Group's business segments.
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	 Revenue from external customers 

	                   414 

	36,581               

	          20,621 

	                    -   

	 

	          57,616 


	 Inter-segment revenue 

	                   485 

	                     17 

	                477 
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	           (979)
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	 Segment Results 

	 

	                 (835)

	                  (384)

	             2,559 

	             (1,374)

	 

	                 (34)


	 Unallocated expenses 

	                   (87)

	                      -   

	                  -   

	                    -   

	 

	                 (87)


	 Net interest expense 

	                 (222)

	                  (616)

	                (88)

	                  (11)

	 

	               (937)


	 Profit/(loss) before tax 

	              (1,144)

	               (1,000)

	             2,471 

	             (1,385)
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	            (1,058)


	 Taxation 
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	                       6 

	           (1,302)
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	 Profit/(loss) After tax 

	              (1,139)

	                  (994)

	             1,169 

	             (1,385)

	               -   

	            (2,349)
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A9.
Continuing and discontinuing operations


The discontinuing operation represents the cessation of the manufacturing operation.

	 

	 

	 

	Continuing 

	Discontinuing
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	 Revenue from external customers 

	              57,616 

	                    - 

	 

	 

	           57,616 


	 Inter-segment revenue 

	                   979 

	                    - 

	 

	           (979)

	                     - 


	 Total revenue 

	 

	              58,595 

	                    - 

	 

	           (979)

	            57,616
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	                1,340 

	           (1,374)

	 

	 

	                 (34)


	 Unallocated expenses 

	                    (87)

	                    - 

	 

	 

	                 (87)


	 Net interest expense 

	                  (926)

	                (11)
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	 Profit/(loss) before tax 

	                   327 

	           (1,385)

	 

	               -   

	            (1,058)


	 Taxation 

	 

	               (1,291)

	                  -   

	 

	 

	            (1,291)


	 Profit/(loss) After tax 

	                  (964)

	           (1,385)

	                    -   

	               -   

	            (2,349)



	
	 
	 
	 
	 
	 


A10.
Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from  the previous annual audited financial statements.

A11.
Material events subsequent to the end of the interim period

There were no material events subsequent to the current financial quarter ended 31st March 2005 up to the date of this report which is likely to substantially affect the results of the operations of the Group.

A12.
Changes in composition of the Group


There were no material changes in the composition of the Group for the current quarter and financial year-to-date.
A13.
Changes in contingent liabilities


Performance Bonds

The Performance Bonds issued have reduced from RM13,418,290 as at 30th June 2004 to RM5,135,493.47 at 31st March 2005.


Litigation

There were no material changes on the counterclaims filed by a debtor as reported in the financial statements for the year ended 30th June 2004

A14.
Capital commitments





RM’000



Property, plant and equipment


Authorised but not contracted for
NIL


Contracted but not provided for in the financial statements
15,300
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